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MINUTESOF
1O5N MEETING oF STATE LEVELEANXER,S CoMMITTEE, GoA
HETD ON 24ft IUNE 2019 AT HOTEL MANDOVI, PANAJI GOA.

The 1o5ri rneeting of State Level 8anke6, Committee, Goa State was held on
24rhlune 2019, at Hotelt\4andovi, Panajiunderthe Chairmanship ofShri B.K.
Mishra, Regonal Director, R€serve Bank of lndia and Shri G. Ravindranath,
Chi€f G€nera Mana8er, State Bank of lndia. The other dignitaries present
during the meetin8 were Shri Saniay Xumar, General Mana8er SBI and
convener SLBC Goa, Smt Meenakshi Gad, Deputy General Manager, RBr and
shri Vasant Savordekar, Deputy Geieral Manager, NABARD, Panaii Regional

2. The meeting was also attended by other Senior Officials from State
Governm€nt and Sponsoring Age ncies, 5en ior Erecutives of Commercialsanks,
rep.€sertatives of Co-op€rative Banks / State Co-operative Bank, Lead Diskict
Manager of No(h Goa and South Goa diskicts. The list ol participants is

3. Shri Sanjay Kumar, General Mana8er and Convener of the meetin8
w€lcomed al the partkipants.

4. shri G. Ravindr.nath, Chief Genera Manager,State Bankof tndia, narated
highlights of the pe ormrnce for the year €nded March 2019. He invited rhe
atte ntion of t he house to the low ach ieve m€ nts of I 3928. 17 crores as aga inst
ACP Taryet of 1s324.56 crores for the year 2018-19 and mentioned that some
of the key areas which would help in achieving the targets would be
ABricu ture loans, Education loans, Housing loans and Export Credit. He said
that better focls is required on activation of RuPay cards, funding ol Zero
balance PMJDY accounts and increas nE coverage of crops under Prime
Minister's Fasal Sima Yojana. He requested member Eanks to prepare a road
map toward5 ach evinS Acriculture rargers as achievement of 3.68% as aSainst
benchmark of 18% is not satisfactory. Continuous €fforts are required to
increase CD ratio of the state. He expressed concern over lack of proper
attendance at SLBC meeting and said that Banks and other Government
OepartmenVAgencies should ensure attendance of senlo. offj.ials in the
meetingas mattets ot critica I im porta nce are discused in thisforum.



s. shri B.X Mishra, ReE onal Director, Reserve Bank of India srressed the need
for improvin8 CO rario of the State for which the Member Banks shoutd be
more proact!e. He suEsested that a sub-committee shoutd be formed and
aBenda for the meetings should be set as perthe Revamped Lead Bank Scheme
which is more target oriented and policy oriented. Operationat issues shoutd
be taken up n Srb committee meetin8s for setttement. He ako stressed that
data autheoticity appeaG to be doubtful and need to be tooked into as
incorrect data defeats the very purcose of mea n ingfu I d iscussion. He observed
that many Eanks seems to be lagginS behind tn aranging Financiat Lite.acy
camps. He fu(he. stated rhat BankeE shoutd not be comptac€nt but proactive
to improve AcP performance, and efforts need to be made to extractthe data
from CBS to..able us to Eetthe facrualposition. White conctudins his speech
he emphasDed that more concerted and cohesive efforts are waranted by a
stakeholders to take the Stateforward

6. Smt. Mecnaksh cad , Deputy Generat Manager, Reserue Bank of tndia said
thai there are opportunities and d€mand fo. *edit in the Srate and Banks
should ensure th€ delivery at the i8ht time, and shou d so one step ahead to
identify and fill the gap between rhe €redit needs and delivery. She
congratulated allEanks for holdingfinanciattiteracy camps during the Financial
Literacv We.k. However she €xpressed concern that the FLC centres are not
functionins properly and also that rurat branches a.e not hotding financiat
literacy camps every month. she advised that higher tevet officiak of the Bank
should also auend camps to understand rhe needs and requirements of credit
at the village level. Bankers shoutd ako understand and resotve their
grievances as of ate RBt is receivinS many comptaints .etatinE to both deposits
and advances She requested State ASricutture department to provide ihe
Base Line Fanners' tncome from where Banks can start and then review the
pe.formance towards doubling of FarmeB, tncome by 2022. She atso
m€ntioned the mpediments in achieving the goa s tike banon m in inp activities
which has resu ted in the slowdown in statet economy and requested SLBC to
carry out an impacr study. She menrioned thar Land records are a major
hurdle whlch hampe6 the bank lending and that majorry of com mercia I crops
are not covered under Prime Ministers Fasat Bima yojana, which shoutd be
looked into by the State ABricutture departmert. She alro mentioned thar
periodical ard prompt up-dation of SLBC website wil facilitate data extraction
as and when required and hetpthe membe6 in mea n ingfut ana tysis.



7. ShriVasant Savordekar, Deputy General Manager, NABARD, saidthatthe
challenges faced by the banking sector in Goa are consistent for over a
conriderable period viz low CD ratio, low credit / micro credit uptake. White
deliberati.g on the same, he said that credit flow to agricutture ir v€ry
important from the po nt of view of Stat€t overall development. He further
raid that the data available indicates achievements of ST credit under ACp

during 2018 19 was only about 25% vis-:r-vis achievements during ZO17-18.

The achievement !nder Acri Term Loans was comparativety satisfactory. He
pointed oot that the Gor has made state wise attocations for the aSricutture
sector under which allocations made for State of Goa is I 1674 crore, and
requested sLBc to factor the same ruirably under Stare ptan. He further
advis€d that n this background,sLBC may revise the €urrentyear'agricutturat
credit target He also informed that now Banks can provide K€Cs to farm€rs
for taking up alied activities. Consequently, animal hurbandry and fish€ries
sectorcan a so be covered under Kccs. These €an be seen as opportu n ities for
in€reasinB credit flow and requested banks totap these opportunities.

Shri Savordekar ursed the banks for conducting the Financial Lirelacy Camps.
Banks can take prior approval from NABARD Re8ional Office and conduct one
programme per month per branch as per RBI dkections and NASARD witt
reimburse 60% of the cost within a ceiling of i 5,000 per programme to the
CommercialBanks

as on 31.03.2019
119.73 crores) he

n over lhe dismal 5HG Bank saving linkage, (6,818 accounrs
with deposits of I 31.46 crore and loan outstanding of
sugsested the need for reconciliation and authentication of

8. MrSantosh Mohapatra, Deputy GeneratManager (ABU), SBr, LHO, t\,4umbai
and Member Secretary SLBC Goa th€n pilored the discussion on .Benda. The
followins lss!.s came uD for discussionl

Shi Savordekar further mentioned that there is a scop€ for Anima Husbandry,
Poultry for n(easing A8riculture Term Lend ng and express€d the need for
oryanicfa n,rB by way ola cluster approzch in the state oIGoa.



i ) Sub-committee should provide a format for submission of the road map
detaikfor Doubling FarmerJ lncome by2022.

iii ) UIOAI thould be called for 5ub-Committee meeting to explore possibility of
mu tiple s€edins.

ii ) lna€tiv€ CSP5 to be activated. BC Modelto be adopted in unbanked villages
and issues to be resolved. The Regional Director of RBI stated that ESNL

should be called for the Financial lnclusion Subcommittee meetings. Ihey
should be requested to Bive a time lire or connedivity isue. He also str€ssed
that lnfrastructure issue5 should b€ routed through the proper department
and itshould be discussed n sub Committee and not in SLBC me€tins.

iv )Ar regards z€ro balance a€counts, not much progress isobserued in funding
these accounts as they were opened for migrants and many of them are not
availabl€. OGM RBI said we should take up the issue with Department of
Financial Seruices (DFS). Also oFS should be peGonally requested to att€nd
the n€xt sLBC. At this point of time, Genelal Manager state Bank of lndia
advised that the data should be sorted by each Bank as to how manv of these
accounts belong to migrants or otherwise, so that it may take up with DFS in
the next SLBC.

v) On data intesrity, thQ Chief G€nera Manaser instructed that data to be
obtaired from each bank for the year 20U-18 and 2018-19 with proper
validation. Variations to be taken up seriously. Data to be verified by 6llthe
Bankr and confirmatior to be sent to SLBC in the next 10 days. Shi Mohapatla
stated that a meetinB will be aranged with the Vendor to take up issues faced
by the Eanks with the software /po(al.

vi )As reEards other issues llke Back ended subsidies and digitDation of land
records, the Chief General Manager said that we should arange a high tevet
meet ng with Revenue Depa4ment, Agriculture Department and other related
Gove.nment departments to discuss these hsues. Banks should avail the
benefit of lnterest subsidy scheme and pass it on to rhe farmers.

The Director, Oepartment of ASricLrlture, Government
presentation on Doubling of Farmers lncome-



Sr. Action poin$ emerg€d in the meeting

7 Submission of data for the lune 2019 qualter by 20rh

July 2019
2 Eoadmap for achieving ABnculture tarBets

SLBC meeting should be attended
and theyshou d be take active pa

Rural branches of Banks should conduct / hold one
Financial Literacy Camp every month as per RBI

directives. Senior functionares from Eank must also
attend the Financial Literacy €ampr.

5 Marority of crops should be covered bv PMFBY

Deptt GoG
6 5LBCwebsite needs to be updated perodca ly srBc

SLSC may revise the State plan / ASrkulture credit
target according to state wise allocation of
Government of lndia forthe curenty€ar

8 OoubllnB of Farme6'lncome - Format
by sub-committee SLBC

9 lnactive CSP5 to be activated. BC Model to be
adopted in unbanked villaEes

10 Data to be obtained from each bank for the year
2017'18 and 2018-19 with proper validation. All
Banks to verily the data and iubrit (onfnmlrion in
next 10days to sLB€

1l Meeting has to be atranged with Vendor to resolve
the irsues faced by the banks while uploading the

1) Connectivity issue to be d scLrss€d in Financial
lnclusion Subcommittee meeting where Regional
Dtrector, BSNI has to be ,nvrl"d. Communicdrron
mav al\o be se.t to Srlte r nd., p sec.er.ry tpor srn8
connectivity issue with 85NL.

sLsC

lssue of closin8 of'Zero'balance accounts to take up
with DFS. lf permitted by DFS, matterto be escalated
with all member barks.

t3

The following action points emerged the 5t8c meetins:

'Ls



14. DFS Director & Nodal Officer SLBC to be invited for SLBC

t5 Letter to Government of Goa requesting for back
ended Subsidy, which wlll improve Bank credit.

16 Reqlest to Governm€nt of Goa for m€ntioning all
Government Schemes rn r !ngle pa8e on thei,
website to enable bankeu to 6et information at a

17 Discussion on land records - Revenue
and Aericulture Depa ment of GoG mav
subcommittee meet ng.

The meeting concluded
Deputy General Manager

with vote of tlanks pro osed by Shri Ravi Kumar,

{B&o), state Bank of nd

tocal Head office Mahararhtra

Date | 12.07,2019
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Listof padicipan$ of lo5rh Meetint
held on 24.05.2019 at 11.00 am

HotelMandovi, Panaii
ended 31.03.2019

of stBc Goa at

AsftntGenera Maiaa.r

v.5anr savo.d€kir
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